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All Policies are Mandatory

________________________________________________________________________

Rationale

· To ensure the Tamworth Motorsports Committee Inc remains financially solvent.

· Financial management ensures that costs, accounts and financial commitments can be met in a timely manner.

· All affiliated clubs will contribute to the upkeep of the entire complex overheads.

· The committee will not be responsible for costs incurred to run a race meeting.

· If appropriate, financial assistance may be negotiated through this committee by written application – committee consideration – written approval.

Outcome

· That all financial commitments are met in a timely manner.

· That financial records are appropriately documented.

· That financial transactions are transparent.

· Financial management has followed current constitution.

· Financial books are audited annually.

Procedure Required

· The following is the current monthly contribution rate for affiliated clubs of “OAKBURN PARK” Motorsports Complex:-

· Tamworth Drag Racing Association - $250.00 per month upkeep.

· Tamworth Motorcycle Club, Tamworth Speedway Club, Tamworth Sporting Car Club and Tamworth Kart Racing Club.

-  $200.00 per month for upkeep.


      -  $200.00 per month to repay Tamworth Regional Council loan.

· Fees are reviewed May/June each year.

· Moneys are due as monthly meeting or prior to by direct debit.

· Invoice issued/payment due at monthly meeting for that month.

· Direct debit can be used.

· Financial statements issued at monthly meeting.

· Accounts for payment will be tabled at monthly meeting for acceptance and “pass for payment”.

· Accounts “passed for payment” will be paid by cheque.

· Receipts will be issued as appropriate.

· Financial plan will be developed within one (1) month of Annual General Meeting.
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